
Charitable Gift Fund
A way to simplify and enhance your giving

The Fuller Center for Housing’s   
charitable gift fund administered by 
Mennonite Foundation is a unique, 
flexible way for you to support us and 
gain all the tax benefits to which you 
are entitled. You can give cash, se-
curities, real estate, commodities, or 
anything on which a fair market value 
can be placed. Then you recommend 
when the gifts will be distributed.

How it works
You donate cash or other assets with 
a fair market value (real estate, 
securities, mutual fund shares, etc.) 
to Mennonite Foundation. We turn 
your contribution into cash and place 
the money in the charitable gift fund. 
Your gift represents an irrevocable 
contribution to Mennonite Foundation 
and is not refundable to you.
 The money is then available for 
distribution to The Fuller Center and 
other charities you recommend at any 
time you wish. Assets contributed to 
the gift fund become the property of 
the foundation, and the donor retains 
no legal control over the gift. Instead, 
the donor is entitled to give non-bind-
ing advice to the foundation about the 
distribution of the funds. Disburse-
ments may not be used to satisfy le-
gally binding pledges that the donor is 
obligated to fulfill. Because Mennonite 
Foundation is a public charity, you get 
a tax deduction for the year in which 
you make the gift, even if not all of the 
funds are disbursed to other charities 
during that year.

 A special charitable gift fund is 
also available to donors who wish to 
make a large donation or accumulate 
funds over a period of time for one or 
more special projects. Net investment 
earnings are credited to the special 
charitable gift fund after a modest 
charge for administrative services is 
deducted. Since these funds are for a 
special purpose, they are usually held 
for a longer period of time.

How to give a gift
Giving a gift is as easy as making a 
phone call or writing a letter. Once 
you have made donations to Menno-
nite Foundation’s charitable gift fund, 
you  may recommend the qualified 
tax-exempt charities to which distri-
butions should be made.
 Mennonite Foundation will make 
a disbursement from the fund based 
on your recommendations, after 
ascertaining the charity’s qualifica-
tions. Checks are generally mailed 
out within two business days after 
recommendations are received and 
approved. A letter is mailed with the 
check explaining the gift.

Advantages
 • Get a tax deduction now, make 

charitable disbursements later.
 • Level giving between high-income 

and lower-income years.
 • We convert non-cash assets to 

cash for you.
 • Avoid capital gains tax.
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Charitable Gifts of Real Estate
Providing choices and benefits

Giving a charitable gift of real estate 
for the benefit of The Fuller Center 
through Mennonite Foundation is an 
option for owners of farmland, com-
mercial or residential rental property, 
or vacant investment land. 

Donating farmland
Bill and Arlene Yoder (not their real 
names) were not sure what to do 
with their family farm. Their only son 
wasn’t interested in farming, and they 
had no other relatives to pass the farm 
to. They contacted their Fuller Center 
for Housing representative and found 
there were more choices than there 
were limitations.
 The farm had been in the family for 
generations, and Bill had some ques-
tions. Would Mennonite Foundation 
sell to just anyone? How would the 
sale be handled? What impact will the 
sale have on the community?
 Here are some of the answers from 
Bill’s foundation representative:

• Mennonite Foundation is sensitive 
to the donor’s recommendation 
on who should have first chance 
to purchase the land where the 
purchase does not conflict with 
foundation’s fiduciary responsibili-
ties.

• Mennonite Foundation attempts 
to market the land in a manner 
commonly used in that community. 
There may be legal and market 
limitations, at times.

• Land development options are 
discussed with the donor. Selling 
land for agricultural use may bring 

Advantages
 • Avoid lump sum capital gains tax.
 • Get an immediate tax deduction.
 • Create dependable income.
 • Preserve farm heritage.
 

less for the family and charity than 
if the land could be marketed for 
development uses.

 Mennonite Foundation is willing to 
work with landowners in marketing 
and selling land as much as is legally 
possible. Tax laws and family situa-
tions may favor contributing farmland 
for charitable purposes. Mennonite 
Foundation does the following things:

• Attempts to sell farmland at a fair 
market value as determined by an 
independent certified appraiser.

• Helps find an appropriate buyer 
to maintain the historic integrity of 
property.

• Tries to follow the wishes of the 
donor, including maintaining farm-
land for agricultural purposes.

• Prefers to sell for cash, but can 
sometimes facilitate the sale of 
farmland by offering installment 
contracts.

• Attempts to minimize the amount 
of real estate owned long term, but 
may consider leasing arrangements 
when the sale of property is not im-
mediately possible or appropriate.
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